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2 That, together with, and 1n addition to, the monthly pavments of principal and interest payable under the
terms of the note secured hereby . he will pav to the Mottgagee, on the furst day of each moath uatil the said note
15 fully paid, the Hllowing surs
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t 0 An o2~ ount Suffrcient to pros e the holder hereof arth funds ta pay the next mortpage mnsaranve peemaum of thas instes-
mant ond the note sedured hoereln are gnsured or o om athly charge an bew of o mortpage insurance premun f theyare
Bold B the Secretary of Hoiving and Urban Development, an folloas,

(I I snd s Ve as sap ! note of cuen e and thes anstrament sreoinsured of e reinsured vader the provisions of the
Naotronal Housing At on s~ unt sufflicient to aocemulate an the hands of the halder cne (1} month privr to its due
[ Jate the snnuel Toteaye insctonce prermiu 1a wrder 1o provide such holder with funds 1o pay such premium 1o the
Scoretary o Housiny and Urban Developren! porsgant 1o the National Housing Act, as amended, andapplicable
Repulaty ax therewaider, or
Bl 3 and <o Dong oas osand nete o f vuen date and this mmstrument are held by the Secretary of Housing and  Urban De-
weizprent, o monthlv charge an liew of 3 caortpage mmsurance premium) ahich shall be 10 an amount equal o cne-
twelfth o] 123 of nebalf 200 per centum of the average wulstanding balance due oa the naote computed without taking
ity accuLnl delinguencies oo prepajysents;

Lo A sumoegial to the grouad rents, of aay, next due plus the prermims that will rext tecome dee and payable on palicies
of fize and other hazard msurance covermg the martgaged properly. plus taxes and assessments next due on the mortpaged
property (al! ss estimated by the Mortgagee) Iess 3li sums already paid therefor divided by the number of months oelapse
before one 1) month prios to the date ahen such greund rents, presiams, 12xes, and assessments will become delinguent,
such 527> 10 be held by Mortpagzee 1 trust to pay said ground rentls, premiums, tanes, and special assessments; and
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<+ Al payrmenis mentionted 1 the 1wo peeceding subsecticns of this paragraph and all payvments 1o be made under the note
secured Rereby shall e added 1ogethir and the 2ggregale amounl theresf shall ke paid by the Mortgagor each month in a
single payment to e applied Ly the Mortgagee to the folliaing 1tess 1n the order set forth:

11y precior charges under the oonatract of insurance with the Secretary of Housing and Urban Developm—ent, or monthly
charge (1n it o s oetpige tnsurance premiut), as the case —ay be;
M taves, special assesstents, fire and cther hazard msurance premiues;
My intezest on the nLle Secured nereby; and
i VG azartizaticon of the peincipal of said note.
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Any deficiency :n the amant of 32y such aggregate montkly payreni, shall, unless made good by the Mortgagor prior ta
the due date of the riext such payment. constiiute an event of defazit under thus montgage. The Mortgagee —ay collect a
““late charge” a0t 2o exceed 1o cenis i2¢) for each dallar (81 of each pavrent =ore than fifteen (15) days 1t arrears to
cover the extra expense involved in handling delinguént payments,

3. if the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however. the monthly payments made by the Mostgagor under (b) of paragraph 2 preceding shall ot be sufficient 1o pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mostgagor shall
, pay 10 the Mortgagee any amount necessary to make up the deficiency, oa or before the date when payment of such SR
: taxes, assessments, or insurance premiums shall be due. "M at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amcunt of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa/ of paragraph 2 hereof which the Mosrtgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of /by of paragraph 2 hereof. If there shall be a default under any of the provisions of this
: mortgage resulting in a public ssle of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall zpply. at the time of the commencement of such proceedings, or at the time the property
} is otherwise acquired, the balance then remaining in the funds accumulated under (4] of paragraph 2 preceding, as
' a credil against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
: adjust any payments which shall have been made under 7a) of paragraph 2.

) 4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,

or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay

the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails ¢
tc make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby

from the date of such advance and shall be secured by this mortgage.

. 5. That he will keep the premises in as good order and condition as they are now and will not commit or per-

mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as

may be required from time to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
: gencies in such amounts and for such perieds as may be required by the Mortgagee and will pay promptly, when
: due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be catried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mongagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conceined is hereby authorized and directed
i to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebt 'ness iereby secured or to the restoration or repair of the propeity damaged. In eveat of foreclosure of
this morty e or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to :
the purchaser or grantee. :
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7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- :
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall _ H
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any pait thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fuli amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
} cured hereby, whether due or not.
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